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&HWMA «YROMRQ WDSSXIH VXU XQ SUQFISH GH WD@A TXH QRXV DWXP RQV
SGIQHP HOW @ 91 GH / RQV ® 6DXQHU GHP HXWH XQ SDWMQDILH P DMIXUGH @
0 DMRQ &RP P XQH QRWDP P HOWSDUWRQ VRXVHQ QDQFIHU T XL UHS W VHQWA XQH
SDWG« MW IODQW GH QRWH EXGJ HW & HWH &« DQA DSSH® GH ® WHVSRQVDE LOW
GH @ WDQVSDUWHQFH HWXQ GID®J XH H[ LJ HDQW

& HW LOMG« SHOGDQFH FROWIXH DXIMBXUGECKXLXQ SRIOWGEDS S XLSRXUF RQWMKILH
XOH FRRS«DVMRQ SQXV FOWH HWSQXV I« FRQGH /D 0 DMRQ &RP P XQH DSSRUM ¢
® 91 XQH H[ SHWMH \RFID® «GXFDWYH DWRFIDWH HWVAUMRUD®! FRQWAXIM
GHSXLV SV GH TXDWQW DQV & HWM H[ SHUMH YIHQWGH QRWH KIMRILH GH QRV
P « WHWY GH QRV SDWMQDUDW HWWXWRXWGH QRWH SWR[ IP W T XRWGIHQQH DYHF GV
KDELMDOW

JHV « TXISHV ®IV E« Q< YRBIV HWBIV DWRF IDMRQV DF F XHIAHV WHS2 LHOWGHY EHRIQV
«P HUHOQW GHV WIQMRQV GMFB WV GHV 1WDJ IOKYV QRXYH@IV GHV HQYIHV TXL
\EH[ SUP HQW GHV X\DJ HV TXL « YROXHQW & HV \J QDX[ IDIE®IV Sk F2 GHQWMRXYHQW
GV FROWDW IQWIMXMRQOH® SOV YMEGV &HWA FDSDFIMW GcREVHWYDVRQ
Ge« FRXW HWGCD®IWM FROWIAH XQH UE KHWH SRXUGH UMRILH (@1 SHXWORXUWIU®!
SIRMW P XQIFISDO FRQWEEXHU ¢ \RQ DMWHMP HOQWHQ WP SV kHO HW LHQIRUFHU
ODWIF X®WRQ HQWH BIV SRQAT XHV SXE @ XHVHWD Wk DQA Y« FXH SDUBIV KDE MDQW
/ CHQWIX HWWFHOXLGCXQH FRRS « IDMRQ LHVSROWDE®! IRQG«H VXUD WHF RQODIMDQFH
P XWXH@I /D 91 DSSRWM VHV P R\HQV \D @JMP M G«P RFWDWI XH HWD YIMRQ
GCHQWHP E® /D 0 DMRQ &RP P XQH DSSRWM VRQ DQFWJIH VRQ H[ SHWAH
GcXVDJH \D FDSDFIW ¢ FHUGX @HQ HWE UHQGUH YIME®! FH TXLVH YWk H@IP HQW
XU UWMRILH

/ DQQ« H VEHWDFKHY«H ¢ @ YHI® GHV « BIFMRQV P XQEISD®IV GH

" HSXIY BV « TXIEEWHY SROAT XHV ®FDX][ ROQW« YR« HWXQH QRXYH@I «TXISH
P XQFISD® HWHQ U\SROQWEIDH¥ 3RXU® 0 DMRQ &RP P XQH FHWM S«URGH
DSSH@! XQ WDYDIOGH WDQWP MIRQ GH S« GDJ RJ lH HWGH FRQUOQXIW

/D HHOVIRQ HOWH @ 9 L@ HWODWRF IDMRQ VHVWD QM RWP « H HQ SWRIRQGHXU & HWM
WDQVRWP DMRQ VEHWFROWXIMA DYHF GHV SHURQQHV DYHF GH ® FRQIIDQFH

DYHF GHV HQJDJHP HQW WKFISIRTXHV (@ GRIWG«\RWP DIV WIQWUWH GDQV XQ
FDGUH \XIIMDP P HOWAR@GH SRXUWDYHWHU GBIV FKDQJ HP HQW GH UHVS RQVDE LOA

GIVVHOQME IO V GLLI « LHQWIV HWBIV QRXYH@IV « VDS HV G« P RF DI XHV

,OQRXV DS SDWHQGWD GcH[ ST XHU® FKHP IQ SDUFRXX GH UIDSSH®IUG! VHQV GH @
FRQYHQURQ GH SDWDJ HU GBI HQVHLI QHP HQW GH - HSc YDOHWGH SHWP HWAH DX[
QRXYHDX[ LOWURFXWXW P XQIFISDX[ GH FRP SUHQGWH FH T XL WHWWFRQWMXIW / D
0 DMRQ &RP P XQH FRQUQXHW ¢ WDYDI@®IU DYHF @ 91@ GDQV XQ HVSUWGH
@\ DXW IOWINMRQQH®I GH FOWY DWRFIDWYH HWGH YL IWQFH G« P RFWDWI XH

/JR\DXW SDWFH TXH ® FRRS«WDVWRQ DYHF ® FROIFWYIW HW IQGLNSHQDE G

& ®W SDWFH TXH G SIRMWDWRFIDW IRQGH QRWH DFVIRQ 9 L] IQFH SDUFH TXH
OLOW U WGHV KDE VD QW GRIMMHWHU®G! SRIQWGEDS SXLSHWP DQHQW
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& HWHA YL IDQFH FRQFHWDH DXWLQRWH SWIRSWH YIH DMWRFIDWYH ( Q @RFFXUWHQFH
® JRXYHWDOQFH HWD TXHWRQ GH \D \RGGIW HS k VHOW XQ HOMIX HWHOWHO ( Q
HITHW ® FROWHIOGCDGP IOMADVIRQ \H GRIWGC-WH @ \RF®! ¢ SDWAU GXT XHOH
G« SRIHQW OHQWHP E®I GHV IRUFHV YLYHV TXL UL XHQW HW VAKF WUHQW @DFVRQ
DWRFIDWYH (Q FHWH P ~P H DWHP EQH D G«M |DIMW« YRXHUGIV WDVXW HQ
FH \HQV HW GHYWD SWRSRWHU GEDXWHV DP « QDJ HP HOW SRXU SRXUXLYWH FH
WHQIRUFHP HOW

/ cDQQ«H D P DU X« XQH «VDSH [P SRWDQW GDQV® P DQE2 LH GROWD 0 DMRQ
&RP P XQH DIIWP H \D SW\VHQFH VXUVHV GHX[ HVSDFHV 0 DURUH HWO RXI@® WHV / H
SIRMWGH \J QD@WI XH HQJDJ « SRWM XQH DP EMRQ VP S® WHQGWH ® 0 DMRQ
&RP P XQH SOV OIE® P IHX[ IGHQWIDE® HW SQV DFFXHI@MQW SRXU GV
KDEMDQW GV DWRFIDMRQV HWBIV SDWMQDLUHY ,OWDGXIWXQH P DQE2 LH GEDWXP HU
S®IOHP HOQW ®IV HVSDFHV FRQIkV ¢ @DWRFIDWRQ HW GH G®IV IDUWH YLYUH DX
TXRUGIHQ

)DIWH YLYWH XQ @HX GHP DQGH XQH SWWHQFH XQH RW DQWDVRQ HWXQH DWHMQURQ
SHWP DOHQW /H UWHF XWP HQWGEXQ DJ HQWGCDFFXHIO¢ WP SV S®ILQ VXU®( VSDFH
0 RXI® HV WDGXIW FRQFU WP HOW FHWM «YROMRQ /HV DFWYIMV W \VROW
IRWMP HOWG« YHRSS«HV /HV SDWDJ HV GEKDEMDQW GH IDP LGV GcDWRFIDMRQV
HW GH SDWMQDUHV \VH ROW IQWMQMLIKY /cDFFXHIO WHQIRF« TXL HW XQH
FROWTXHQFH GUWHFW GX GID®JXH GH JHWIRQ DYHF @ YI@ GDQV ® SURFHWXV
Ge« YDODVRQ k SRQG G« \RWP DIV ¢ XQ EHVRIQ Wk HOGX WM

&HWMA « YROMRQ WP RUQH DXWL GH ® YMDQW DWRFIDWYH GX VMUMRLWH /D
0 DMRQ &RPP XQH DFFXHI®I DXMXWSKKXL DXVDQW YRUWH GDYDQWJH
GCDWRFIDMRQV T XL YIHQQHQWSIRSRVHU GIXWY DFWYIW YV UHQF RQWHU GIXWY SXETEV
RU DQMHU GHV WP SV FRGIFWV HWFRQWEXHU¢ @ YIH ®RFD® (@ FRQIWP H \RQ
W ® GH FHQWH GH BHWRXUFHV GH @HX GcDS SXLHWGCHVSDFH SDWDJ «

/D 0 DDMRQ &RP P XQH HWDXMXGKKXL « ETH VRAGHP HQWVXU VHV GHX[ SIHGV
/ { VSDFH 0 DURUH HW®(\SDFH 0 RXI® WHV IRWP HQWXQ HQWHP E®I SOV DIE®I SOV
YLYDQWHW SOV « TXIIEEWK &HWMA SWWHQFH VXU GHX[ HVSDFHV WHQIRUFH QRWH
FDSDFIW ¢ WHMIQGWH GHV SXE@EV GULI«WHOW ¢ \RXWIQU GV LQWUDWHV
DWRFIDWYHV ¢ DFFXHIQU GV KDEMDQW DX SV SB V GH ®IXWY EHVRIQV HWE |DLLH
YLYWH FRQF 3 VP HOWQRWH SRMIVWWRFIDO

/D 0 DIMRQ &RP P XQH IQWLYIHQWDXSW V GHV HQIDQW GHV MIXQHV GHV IDP LGV
GHV DGX®MV GHV VHQIRWY GHV SHURQQHV HQ WHFKHUFKH GcHP S®L GHV SHURQQHV
HQ DSSWHQWADJH GX IWQEDY GHV KDEMDIQW FRQIURQWYV ¢ GHV GLILEXOV
GCDFF2 VDX[ GRIW GHVE«Q« YRGIV GHV DWRF IDMRQV HWGHV F RIF WV

1RV FKDP SV GAQWMWHMRQ VROQWQRP EWHX[ SDWHQWOA HQDQFH MXQHWH

DFFRP SDJ QHP HOMFROUH @IMLY FXOXWH VSRW\DQW ELHQ YIHI@U DFFa VDX|

GRIW QXP «UTXH P REIOH IQHWRQ

\RFID® HWSRIHWMRQQH@ DSSUHQWADJI H GX IWDQEDLY \RIGDWAY YIH DWRF IDVWYH

WDQUWMRQ « FR®J [T XH SDWAELSDWRQ GHV KDE MDQW
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& HWA GLYHUAW IDIWSDWIH GH QRWH IGHQWA (@ FRUHVSRQG ¢ ® WDQW GHV
SDUWFRXW GH YIH 8QH GLILEEX® DGP IQMADWYH SHXWDYRIWGHY FRQW T XHQF HV XU
® WDQW 8Q SWE®PH GH P REIO¥ SHXWE®TXHU @FFa2V ¢ ©HP S®L 8QH
GULIEEX®Y GH ®QJ XH SHXWWHIQHUD® WFROWA GHV HQIDQW RX @DFF2 VDX[ GURIW
/ MROIP HQW SHXW IWDJ I@HU XQH SHURQQH 8J«H FRP P H XQ SDWHQWWHXO /D
0 DDMRQ &RP P XQH D SWFMP HQW SRXU P MWMRQ GH WH@U FHV GIP HQURQV
GCcDF FXHIAU BV SHURQQHV GDQV BIXUJ RED@AX HWGH FROWXLWH GHV SDWHUH@IV
HOWH GIVDFWRQV GIVSXETEV ®IVDWRF IDVIRQV HWBIV IOWIARQV

& CHVW® TXH VH MWH QRWH DWRDFKHP HQWSWRIRQG ¢ @« GXFDMRQ SRSXDWH 3RXU
® 0 DMRQ &RP P XQH H®@ MJQUIH TXH FKDFXQ SHXWDSSWHQGUWH WDQW HWH
FRP SIHQGWH G«FIGHU SWRSRWHU HWDJW /HV KDEMDQW VRQW GHV SHURQQHV
SRWMXVHV GH \DYRWY GcH[ S« UHQFHV GH FXOXWHV GG« HV HWGH WHWRXUFHV /D
0 DDMRQ & RP P XQH QcDSSDWIHQWE SHUWRQQH SDUFH T XcH@ HWWD 0 DMRQ GH VRXW
® P RQGH WRXWV FH®IV HW FHX[ TXL YHX®IQW SDWDJHU DYHF ®IV DXWHV
FROWAXILH DYHF ®IVDXWHV DJ WUDYHF GV DXWHV

& HWM DP EMRQ WeHWVH[ SUP «H GDQV GHV WP SV IRW FR@IFWYV QRWP P HQWD
SUHP B LH «GIMRQ GX & DQDY«® HQ & HW« Y« QHP HOQWD «W XQ P RP HQW
M\ HX[ SRSXOUWH HWI«G«IDWIXU ,O0D FRQILP « @ FDSDFW GH @ 0 DDMRQ
&RP P XQH ¢ K« XQUOW HP HOWDXWRXUGEXQ SIRMWRXYHWAMXUOGHVSDFH SXEQF GV
DWRFIDVRQV GV KDEMDQW HW®GIV SDWMQDUHY / c« Y« QHP HOWNEHWVFROWR @G« HQ
DYHF GH W VEH@IV FR@ERWWRQV @ SDWFLSDVWRQ GH DWRFIDVRQV XQ
SDWAQDUDWIRWDYHF @DWRFIDVRQ 3WRGc,- HWDYHF @ 9Ll@® /H WHQGH] YRXV HW
G« \WRW DIVSWY SRXU
& DQDY« R GIMEHDXFRXS GH FH TXH QRXVYRX®QVIDUH YIYLIH ®f P RXYHP HQW @
I-W ©OHVSDFH SXE@ SDWRJ« O WHQFRQWH HOQWH J « Q< IDMRQV @ FRRS«DWRQ
HOWH DWRFIDVMRQV @ SOFH GHVKDEMI)QW HWMD FDSDFMW ¢ FlkHUGHV WXYHQLY
FRP P XQV
-H YHX[ WDXHUW V FKDOIXUIHXWHP HOQW®@HQJ DJ HP HQWGHV \DO@UW«V GH @ 0 DMRQ
&RP P XQH ' HSXLVSAMHXW DQQ«HV 1 SRWMQWXQH WDQV RWP DVMRQ SWRIRQGH GH
ODWRFIDVIRQ « YRGMVRQV GcRUW DQMVMRQ QRXYH@IV UHVSROQWDWELIDAX Y QRXYHDX|
RXWY DMWHP HQW EXGJ « WDILHV IOWQMLLE DMRQ GHV EHWRIQV \RFIDX[ HWDWMQWMV
FURMDQWYV GHV SDWHAQDUWHV ' HUEP KH FKDTXH DFVWRQ YME® 1O\ D XQ WDYDIO
WRXYHQW GIMFWHW  DFFXHI@J «FRXWU RWDQMU SWKSDWHU DFFRP SDJQHU
UHOQFHU WWXWHU RUHOQWAU J«WHU FRRS«WHU DMWMU $X QRP GX &RQWHIO
GcDGP IQOMADVIRQ M GIXUH[ SUP H QRWH UIHF RQQDMDQFH
-H WHP HFIH «JDGIP HQW®IV E«Q« YROGIV /HXU SKWQFH HWHWHQUWH@ 4 Xcl&Y
QWY IHQOQHQWGDQV @DFFRP SDJ QHP HOWFROUWH GV DVVMTHW VRF IR@J XDMAT XHV
G IWQCEDLYY MQI XH «WDQJ2UWH ®f KkWDX GH SDUDIODJH GV « Y«QHP HQW ®lV
FRP P MDMRQV O®f & RQWIO GeDGP IQMADVWRQ ®f FDI« DWRFIDW ®V DFVWRQV GH
VRAGDUWY RX GIVWP SVGH YIH FR@GIFWH LY IQF DIQHOWD IRUFH DWRFIDWYH GH @
0 DMRQ & RP P X(H
-H WP HWIH 6V DWRFIDVWRQV SDWMQDUHV TXL IRQW YLYUKH QRV HVSDFHV
HQUF KMHQWQRYV DFVRQV « ®W MHQWQRYV SXEGV HWQRXUMHQW® G\ QDP LT XH
FR@WFWH -H WP HUFIH HQILQ GHQWP E®I GH QRV IIQDQFHXWY HW SDWHAQDUHV
LOVAXMVIR QQHQEY SRXUGBIXUFRQILDQFH
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/ cDQQ«H UHWMWD FRP P H XQH DQQ«H GH FRQ\RIGDVRQ 8QH DQQ«H R» @
0 DMRQ &RPP XQH D FRQMQX« ¢ SWHQGWH WD SO®FH GDQV XQH WHOMURQ
WHQRXYH@H DYHF @ 91@ 8QH DQQ«H R» @« YDXDWVRQ TXDQMWYH D SHWP LV GH
P IHX[ WHJIDWGHUFH TXH QRXV SIRGXMRQV Wk H@IP HQW 8 QH DQQ«H R» QRV GHX|
HVSDFHV RQWJDJQ« HQ QIEIOM HWHQ «TXWEW 8QH DQQxH R» @ YLMDQW
DWRFIDWH @«GXFDVURQ SRSXD®IH HW® FRRS«WDWRQ RQWFRQMQX« ¢ J XIGHU
QRWH DFVIRQ

/HV DQQ«HV TXL YIHQQHQW GHP DQGHIRQWGH ® WDEIDA GX GID®JXH HWGH
ODWMQMRQ ( @IV GHP DQGHUIRQWDXWLGX FRXWDJ H FRGIFW SRXUFRQIRWHUQRWH
DFVRQ GDQV XQ FRQW[ W VRF DO SROAT XH HW QD QF IHUH[ L] HDQW

/ AOMQURQ HWFKDTXH MXUSQV FOWH DFFXHI@J WHMHU VRXWIQU ®f SRXYRIU
GcDJ IU GHV KDEMDQW IDUWH YLYWH ®IV HVSDFHV FRP P XQV DFFRP SDJ QHU ®IV
LOMDVIYHV HWS U VHLYHUXQ @HX RXYHUAME VRXVAY HWRXY

-H YRXVUWHP HUFIH SRXUYRWH SW\HQFH YRWH HQJ DJ HP HOWHWYRWH FRQIIDQFH

3RXU® & RQVHLOGIDGP LQIMADWRQ
0 DWF),/2 77,
$ WRFIDVIRQ 0 DLVRQ & RP P XQH
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&DUQDYDO

/H &DWDY«® D kXQLSXVGH
SDWEISDQW HWP REIDA SOV GEXQH

YIQJ VDIOH GCDWRF IDVRQV

3RW SDUD 0 DMRQ &RP P XQH LOD DQIP «
BV XHV DXVRXUGHV P RELDAV GRXFHV GDQV
XQH DP EIDQFH IHWWH HW DP LOD®!

/H IIQDOS®FH GH @ / IEHW DYHF ®f
\SHFVDF® GH XH GH @ FRP SDJ QH

6\ WP H 3DSUND D P DU X« XQ EHDX

WP SVFR@IFW HQ FHOWH YIB!

& HWH « GMRQ IO\ @ FDSDFIW GH @

0 DDRQ &RP P XQH ¢ 1« G« LHUKDE MDQW
DWRF IDVIRQV HWS DWMQDILHV DXVRXUGEXQ
SIRMWFIVR\ HQ HW« P DQF LS DWAXU

) =ViH GX SDLQ

/H  MIQ HQYLRQ  SHURQQHVRQW
SDWIFIS« ¢ @ |-\WW GX SDIQ /D YHQW D
«W XQWXFFaV JWFH ¢ IHP P HVHW
KRP P HVE«Q« YRGIVTXLRQWS Kk SD GX
SDIQ HWGHV\S « FIDQA V F XADILHV

| «Y«QHP HOWFRP SUHQDIMGHV DQIP DVIRQV
GH GDQWH GH SHUFXWRQV GHVWDQGV

G IQIRWP DVIRQ RU DQl\ V SDUGHV

DWRF IDVIRQV HWS DWMQDILHV DIQVLT XH GHV
MIX[ VXU®! SDIQ RU DQVSDU®D 0 DIMVRQ
FRP P XQH

/(6 7(036

4 XDUAHW Gl Wt

/ RS« IDVMRQ m4 XDWHWY/ G «W } D « W
UHFRQGXIW ¢ / RQV ® 6DXQIHUHQ &H
GLMNSRMMI 1IQDQF« SDU@( VDWYDMH ¢ RITUWU
GHVDFWYIWVDX[ KDEMIQW GHV T XDWHW/
GH @ 0 DURUH HWGHV O RXI® WHV
SDWIFISDQW RQWE « Q« I IF l«« GHV DVMHWY HW
VSHFWDFOIVSIRSRWVSDU  DWRFIDVRQV
HWS IRIHWRQQHY GX VMUMRLLH GDQV
GUIHHQW @HX[ GX TXDWHU

0 DUK« | HWU

(QYILRQ  SHURQOHVROWSDWIFIS« ¢ FHW

« Y« QHP HOQWHWI TXLUHWG«RX@ GH K¢ K
DX VHIQ GH ©( VSDFH 0 DURUH $X SIRIWDP P H XQ
P DUFK« DWRDQDO GHVWDQGV GH SHWAM
UHWIDXUDMRQ HWGLYHWHV DF WY IW V XGLT XHV SRXU
SHWNVHWI IDQGY VRP ER® |BIFKHWHV G« FRIDVIRQ
GH \DSIQ FKDP ERX®! VRXW Sk VHQFH GH @
FDWYDQH GH @ WRFIDVURQ 5HOLS XWP H & HWM
EH® MXW«H D « W FRWUWH SDUGH WHV YIVXHO

F RQF HWGCH\VS UM XW
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1 RWH DFFXHIOGH ®MLY S« WFROWH HWWS«FIDBIP HOAFRQOX SRXUBVHQDOW GH ¢ DQV
$GDSW DX[ EHRIQV GHV IDP 1@V ORI XQ HVSDFH Ve FXUV« HWOXGLT XH DSB V FRGI HWBIV
P HFWGLY ( QFDGW SDUXQH « TXISH G DQP DWRQ TXD@lkH FHWDFFXHICSHWP HWDX] HQIDQW GH
Ve SDQRXIUG WDYHW GLYHWHVDFWY LWV <« GXF DWYHV HWk F Lk DWYHV

2 EMPAIV GX SLRJWDP P H
)$,760$548%$176
¢ 2 [IULXQ HQYLLRQQHP HQW« F XUV« HW
WP XDQASRXUBIVHQIDQW . 3DUDSSRWA KDXWH G
+ ) DYRWHUBI G« YHRS SHP HQUWRFLDOHW \/,_ I TXHQWWRQ HQ WRILKH P DIV
«P RWRQOHOGHVHQIDQW é EDIMH GH 1k T XHQWWRQ BIV
« 3IRSRVHUGHVDFWYIWV « GXFDWYHY HW P HUFUIHGLY
Wk F L DWYHV YDUK HV . &KDQJ HP HQWGH ®J LFIHOGH
« BRXWMQUU®IV IDP L@V HQ RIIUDQAKQH EDVH GH GRQQ«HV
\RGMRQ GH J DUGH DGDSWH HWOI[ IE®!
« (QFRXUDJ HUDXVRQRP 1H HWD F Lk DY 1V
GHVHQIDQW 5¢68/7$76 2%6(59<«6
« 5«DODWRQ GH VHWMVP XMED®IVEIV
0 RGDQAV P HEFBHGIVHWGEXQH FKRUD®! DS HQ
« -RXW /XQGL P DWBL MXGLHWHQGUHGL \RIl«H DYHF © FRP SDJ QH
GH K ¢ K HWHFWGLGH K ¢ FDDW
K QFUSWRQ SRWE® GH @ YHIE®I 0 HIGIXUI HWARQ [IQDQF IR UH GHV
SRXUBI BIQGHP DIQ IDFXUHVGH @5 / 6+

« /IHX (\SDFHO DURUH
« (QFDGUHP HQW DQP DWIXWY

3(563(&7,9(6

EKU T UHV K&V DQQx«H QYHVARHP HOWGX SDUF $ QAHU

DXVRXUGCDF WV QDVMUA
: 3@Q GH IRWP DWRQ HWGH
SRIHWRQQDODWRQ GHV
DQPP DWIXWY
o o 0 MH HQ DFWRQ 3 LRMIW
yom By PeSUERRYS  vehewigomm D@P HOWWRQ HVFLR HOQHW
g £ B dceecaaled« 08006 £0®@ Odi

/ HV SDUMQDLLHV

9l GH / RQVEI \DXQHU<\DW& $) 8)2 /(3 (+33'
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3HQGDQW®IV YDFDQFHV \FROWHY @ 0 DMRQ FRP P XQH DFFXHI® ®V HQDQW HWGX GQGL DX

YHQGUHGL \RX\WM O RXWxH ( QFDGW SDUXQH « TXISH G DQP DWIXW TXD@l«V BV HQ DQW SHXYHQW
DIQWSRIMUGDQP DWRQV Wi P DT XHV VS« FULTXHV ¢ FKDTXH S«URGH GH YDFDQFHV DYHF GHV
VRUAHV KRW/ BV P XU/ DIQWLT XH GHVDFWYLWYV VSRUAYHY OXGLT XHV HWE X OXUH@BIV

2 EMPAIVGX SLRJWDP P H )$,760$548%$176

* 2 [IUWWXQ HQYLLRQQHP HQW« FXUM« HW . 3DUIDSSRWW EDMWH GH
WP X@OWSHQGDQWBIVYDFDQFHV GH @ Ik T XHQBWRQ
\FROIHV \//_ SHQGDQWBIVYDFDQFHV

o 3WIRSRWHUGHVDFWY LWV YDUsx HV HW 6 & RRS « IDWRQ DF FXHLOGH @RIMLY,
W« P DWI XHV SRXUHQUE KIUGIV YDF DQFH' &RP SDJ QH FDWDW
GHVHQDQW 3DWMQDUDWDYHF / HV HQIRUHWY

¢ )DYRWHUB! G« YHRRS SHP HQVWRFLDO HV
SK\ VLT XH HWF XOXUHOGHVHQ DQW & KDQJ HP HQWGH ®J LFIHO$ / 6+

« BRXWQUBIVIDP I@®VHQ RIIDQAKCH
\RGMRQ GH J DUGH DGDSWH HW G LE®

« (QFRXWDJ HUD G« FRXYHUM HW 5¢68/7$76 2 %6(59<6
CH SRWDWRQ ¢ WDYHW GHV\RWHVHW
DFWY/IWVGLYHWILI HV $ SSUIRSUDWRQ GX SDUF $ QWHU
5HP S@FHP HQWGCSXQH SDUAH
GH @« T XLSH GDQP DWXWY
0 RGDOAYV
) IG«@DWRQ GH DQIP DWIFHV
« -RXWY 3HQGDQABIVYDFDQFHV\FROILHV YDF DVBLLHV SHQGDQWBIV

GH K ¢ K QFUSWRQSRWE® GH YDFDQEHV
O YHI® SRXUBI BIQGHP DIQ
« /IHX (\SDFH O DURUH HWRWAY

SRQFWH@IV
« (QFDGWHP HQW DQP DWXW 3(563(&7,9(6
. ' «YHBSSHP HQAGX SURMHW
&KU I LHV Ha'V DQQ«H $ @P HQULLH HWF MR\ HQQHW
QYHUAXHP HQWGX SDUF $ QUHI
DXVRXUGEDFWYIW V QDY UA
3@Q GH IRWP DMRQ HWGH
SRIHWRQQDADWRQ GHV
O®& O 1EN <« OFfi , EUEE] . <‘,‘|i\£A\"(A£H D DWIXLY
< T~?%£Ooﬂ!§i Yls';‘j'lz\l Ee%ﬁleg Y£ &eai £O™E ®n¢ U£006< 6,U0 QP
’ iue £OR 06 Ac<ee&&aled
1 £N < OF 0800
YE <™ O™]
/ HV SDUMQDULHYV

9@ GH / RQVE \DXQHU <« \BW& $) 8)2 /(3 FRP SDIQH  FDWDW / HV( QRUAWY
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1 RWH \HFWIXUMXQHV SIRSRVH XQ DFFXHIOEEW SRXUGIV FR@ J HQV HWBIV MXQHVMVT Xet  DQV
HQ 11O GH NRXLO«H HWHQ VRLL&H SHQGDQAD S«URGH \VFROWH ' DQVXQ @HX FRQYLYLDOHWSIRSIEH
DX[ GMFXWRQV IOSWRSRH GLYHUHV DFWIWY HWSIRMW 7TRXWDX BQ GH MQQXH XQ SRIOW
G«FRXWM HW DXWL. GMSRQE® SRXU GV TXHWRQV GRUHQEBWRQ \FROWH ®V G«P DFKHV
SIRIHWRQQH@IV HWGHV DMLY GH Sk YHQARQ \DQW DQP «V SDUGHV SIRIHWRQQH® 3HQGDQWBIV
YDFDQFHV\FROIHY @ VHFWMXUMXQHV BHORMBIV DGRBVFHQWGH ¢ DQV ¢ @ NRXUD«H SRXU
GHVFKDQWAY HAWDXWHYDFWIWY \SRWDFWYIW\VDUAT XHYV HWP

2 ENMPALV GX SLRJLWDP P H
o 2 NWXQHVSDFH FRQYLYIDOHW/« F XUV« SRXL )$’760$548$176
GIVMXQHV « '\ QDP LTXH WXGIR SRUMX\H
o SIRSRVHUGHVDFWYLWV HWS UIRMIW YD U« V HQUHI MAHP HOME /\ RQ I-W GX
o« BRXWQUBIVMXQHVGDQVEBIXW G« P DUFKHV KIS KRS
VFROLWUHV HAS IRIHWIRQOQHHV . 6XFF2V GHV WRUkHV GX YHQGUAG
¢« 3URP RXYRIU® VDQW HWBI EIHQ -WH ¢ WDYHU . ' UIEXQ¥VGH FRP SRUMP HQW
GHVDW@HWYGH Sk YHQWRQ FKH] FHURIQVMXQHVGHS XL
¢ (QFRXUDJ HUMXWRORP [H HAMD SDUAFLSDWRQ \HSWP EUWH
DFWYH GHVMXCQHV
0 RGDQAV 5¢68/7$76 2%6(59<6
-RXW GXP DWLDX YHQGUHGLGH ¢ KHQ o 0 RXYHP HQWGH SHURQHO'RQWA
S«URGH \VFROIWH YHQGUHGLYSDUP Rl [HHIQ« VO G\ QDP [T XH DXWRXUGX
RXYHUWMUWH MVT Xt K O®IPHFWGLGH K ¢ WXGIR P XMT XH
K FHURIQV\DP HGIY\HBRQ SIRMWRX ) ROFVWRQQHP HQWGLLI « UHQF L
«Y? QHP HOQV  HQUAJ MAHP HOWXMGIR P DWK GH S«URGH VFROWH S«URGH GH
EDV\HWE ' IRQ VRUWH \RFIIR FX@MUH@I RX QDVXUH YDFDQFHVSHW HWGH UHRIQGUAH
9DFDQFHY RXYHWMUH HQ RXWXx<H \XUOQWFUSWRQ GH MXQHV

. /IHX (\SDFHO DURUH
( QFDGUHP HQW GHVDQP DWIXWY XQP « GIDWXU

\RFIDOHWKQH « GXFDWEH \5«FIDQ&H 3(563(&7,9(6
SKUTUHV F&V DQQ«H . 7DYDIOP SRUBQW P HQHUKUBIV J B\
GH YLYWH HQWHP E®!
« 3RXUXW GHVFRRS«IDWRQV DYHF @
FRP SDJQH  FDUWDW DXRXUGHV
SUDWF XHVDWMT XHV KIS KRS
« WDYDIOGH FRADERWMRQ DYHF BV
SDUHQW
YUEI ™00 :Quedegi  £N< 01, EUEET 0 DLADJ H « GXFDW DYHF GBIV Gl « UHQW
Y @ueEOs  YS ™, ooi  Y3Ju £eduet | YS MMUELE
C™OE B pUs clcenge | &cecO  Acei£R < OF DFWXW MXQHWH FR@ J H VDIQW
H[ XS« SDUMQDLHV GLYHW/
/ HV SDUMQDLLHV

&$) $// EDM\HWS5$/ ER[H &$) 9I1® GH/RQVBI\DXQHUFRP SDJQH  FDWDW
FRP SDJQH ® \RXII® FRXS@ 8)2 /(3 @ 0 DMRQ SRXUMRXV
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| H FROADWRFDOGADFFRP SDJ QHP HQM @ \FROWA \(DGUWHWH DX[ HQIDQW VFRDUV«V GX &3 DX

OF«H TXL QH GMSRVHQWSDV GDQV GIXU HQYIWRQQOHP HQWIDP IMOHW\RFIDOGH @SSXL HWGHV
BIRXFHV SRXU W« SDQRXIU HWIKXWL ¢ @< FRE®I HWSRXU BV XH® XQ EHVRIQ D «W WHS«lk HQ

FROFHUDWRQ DYHF OV «WEMMHP HQV \FROWHYV ,0 MDSSXIH \KU @ FKDWM QDWRQD® GH

@FFRP SDJQHP HQNV¢ © \FROWA /RUHQBWRQ GHV HQDQW \H IDWHQ DFFRWG HWDYHF @

SDUAFISDWRQ GHV SDUHQW HWHQ @HQ DYHF GV HQHLI QDQW ' dDXWHV SDUMQDILHY SHXYHQW
SDWFISHU¢C GRUHQBWRQ GHVHQIDQW WDYDIBIXW\RFIDX[ DWRFIDWRQV FRGIFWIWY HW

2 ENHPALY GX SWRJ WDP P H

o $IGHUBIVMXQHVE DFT X« WGHVP «\WRGHV
GHVHOMWRQV I DFIOMOQNEDFF2 VDX \DYRIU

o <OU IUBIXYFHQAHY GAQW W

o 9IDRUVHUGBIXW DFT XLV DIIQ GH HHQRWHU
DXWQRP IH SHWRQQH@ HWFDSDFIW GH YLE
FR@IFWYH QRWP P HQAS DUCHQWDIGH HWSI
\M\VRIDW

o $FFRP SDJ QHU®V SDUHQW GDQV®I \XLYLGH
O VFROWY GH GIXUHQIDQW

)$,70$548%17

IDP I@®NVRQNE « Qx| Ele GHVDWQHLY/
SDWHQW HQIDQW HQFRP S@P HQWGH
O SDWFISDWRQ GH BIXUV HQDQW/ ¢

\RILKHVGDFFRP SDJ QHP HQW
WVFROWWH FH TXLGIXUD SHWP IVGH
WRXYHUBIXUSDFH GDQVD W« DODWRC
GHVGHYRILY

0 RGDOAXV 5¢68/7$76 2%5(59¢<6
« -RXW  \«DQFHVSWRSRWKHVEBIV\RILYGH
\HP DIQH DFFXHIOHQ IRX®IP HQW\GH " IVSRMW DSSkFl« GHVIDP I@®IV
FRO®IFWVGeXQH GRX] DIQH GAHQIDQW 8Q e
HQIDQUGRMSDWFISHUE W« DQFHV \HP DIQH PECDRII OISR WIHRE B Y
« /IHX (\SDFHO DURUH HW \SDFH 0 RXI® BV LOFRQAWDQM
o (QFDGUHP HQW E« Q< YRBIVHW $ WAHUS DUIHQWVHQ DQWP RWYH GV
DOP DWIXWY HQIDQW HWFRQVRAGH @ SMFH
« ' XWkH KSDUKDQFH DFFXHIOSXV«\MGH GHV SDIHQW GDQVO \FROWY GHV
GH @ P «WRGR®J IH HWG« FRXYHUWM HQDQV
H S« UP HQWRQ HQ I1Q GH \« DQFH $ SSIHQMADI H SDUGI MIX HQIIQ
e GHP LMRXUQ«HV GH Wk YIMRQ GXUDQWBIV CaltDIOAR IROALKOQAEAL,
YDFDQFHVSRXUBIVFR@.J IHQV
&KL I LHV HaV DQQ«<H 3(563(&7,9(6
. ' «YHBRSSHUXQ SDUMQDUDW
RIILEIHOHWRAGH DYHF GV« FREIV
! SUP DIHVSHWP HMDQAGH WDYDIGIU
O@ 6 101 76,6 HEUSET © WDQUMURQ «FR®I FR@® J H
01 7€, Y‘T@“@er;gg, » g(jg U . ou U6 ' «YHRSSHUD SDUWAFISDWRQ GHV
E U0, B2 6£] SDUHQW DX| DW@HLY
/ HV SDUMQDLLHV 2 XYHUMUBH GeXQ 2 P H J URXSH

91 GH/RQV/H 6DXQHU&$) $1&7 )2 1-(3 (&/$
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TH$ (3 HWAKQ HVSDEH GH HOFROWH GH WX HWGH GIDARI XH RXYHWDX] HQDQNGH ¢ DQV
DFFRP SDJ Q«VGH ®BIXWYSDBQW GDQVXQH ®J [T XH GEOF FXHIOME UH  E HOYHLAD OWE ROILGHOWHOHW
VDOV LOVFUSWRO ,ADYRWH @ YHIGGHVHQIDQW @IV« FKDQJ HVHQWH DGX@MVHWEI @HQ \RFIDO

2 ENMIPALY GX SLRJ LDP P H

e ' «YHRSSHUXQH RIIUH WULVRUD®]
GLYHUAL L HHVIAAKE MLk H SRXUk GXILA
®IVIQ«J DOWVGDFF2 VDX] VHWYIEHV
SDUHQIX]

« )DYRWHUBI G YHRS SHP HOW (REDOGH
@HOIDOWF DWW UDSSRWDX] DXWHV
HWDX P RQGH

« 3SDUHUGHQ DM @ i SDIDWRO DYHF
\HVSDUHQW HQWH HQFB FKH «FR®K

« (QFRXUDJ HUBIV« FKDQJ HV HOWH
DEXOMY Sk YHQURX IRP SUH GARGIP HQY
\RFIDO

« BWP XBIUD HDWRO SDUHOW HOIDOW
GDQVXQ FDGUH EIHQYHIM QAWK FXUMDQL

0 RGDOMYV

e -RXLY /XQGL P DWBL MXGLHWHQGUAGL
GH K ¢ K

o /1HX $EMWDQFH (\SDFH 0 DURUH HW
(\SDFH 0 RXI® BV

e (QFDGUHP HOW  DFFXHIMQWHQ
RDWRQ

&KL 1 UHV F&xV DQQxH

0m 0o XceeOn  gENAl EUSEl
< ™M £ EEI « ™M £ EEI YS ™M EE YS ™MMIE E

0\//_

)$.70$548%17

" «YHRSSHP HOAGH @ 1« T XHQUIWRC
\XUB MW 0 DURUH RXYHWWGHS XLV
\HSWP EUWH

5¢68/7$76 2%6(59<6

) RUM 1 T XHOQWWRQ

1 RXYH@V IDP L@V ¢ ©@ 0 DURUH
\XIW DX ERXFKH ¢ RUHI®I HADX
WDYDIGGH Kk VHDX

& DGUH FRQILGHQWHCOHW
ELHQYHL@ QM XLIDF 1O GIV
«FKDQJ HV

0 DRRUWA GH IDP L@V DYHF

HQJDQMADQFKH PRN  DQV
P DP DQVHW SDSDV

3(563(&7,9(6

o ' «YHBSSHUD I« TXHQFH GH
SDWMFISDWRQ \XUBI MW GH O
0 DURUH

e $P «@RUHUD FRP P XQIFDWRQ

&$) 91 GH/RQVE 6DXQHU30 , FDEIQHWGH VDJIH IHP P H &«\HDX S« UQDVD@Y GH ) IDQFKH
&RP W P DWW & + / RQVE! 6DXQHU WAKF\WWUHV'S HWMVHQ DQF HV
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/RW GH FHV WP SV GH WHQFRQAH DX \HIQ GHV « FRBIV ®IV SDUHQW \RQMOQYMWY ¢ SDLILI HU GHY
H S« UHORHY GH YIH TXRWGIHOOH HWE G YHRSSHU GHV DSWXGHV SRXU DP « CRUHU (B FaP DW
\DP 1ADO /HV FDI«V SDBQW \RQWSIRSRWKYV ¢ GHV WWP HV Glli« QN VHBQ ®IV «FRBNV XQH
FRQWHI® W HQ « FRQRP IH \RFID®I HQ DAMWDQFH DYHF © FKDU «H GH FR« GXFDWRQ SDUBHQBOY HW
©H QQSHFWRQ $ FDG«P TXH  IOMWIHQQHQWHQ DAMWDDQFH \KUG« FR®I 3DXQ( P 1B 9 IEVRUDYHF @
GUHFWEH ' HVW«P DW XHVYDU«HV \FROWA \DQW YIH TXRWEHQOH RU DQMDMRQ IDP MG HW

2 ENHPALY GX SLRJWDP P H

e 3DWBJI HUGHVH| S« UHOFHV GH YIH
T XRWGLHQQH

« ' « YHRSSHUGHVKDEI®IWYVSRXU
DP «QRUHU®G! FQP DWDP LIDO

« YDYRWHUQ P HU HOFH G LG« HY
FRQFB WMV

« ) DFIOMUG! TXRWELHO GH @ IDP 1O

)$,70$548%$17

8 QH FRQWHI® W HQ « FRORP IH \RFIDE
HWDP D@ IQMWYIHQNKJ X@ WP HQY
DX \HIQ GX FDI« SDUHQWGH @«FR®
3DXOx P LB 9 IF\RU

QMYHQARQ GeXQH & (6) GDQVBIV
DFWIW VF RG®IFWHVSRWHVSDU
@WRFIDWRQ GH SDUHQW G ® YHVGH
©<FR® 3DXQ P B! 9 [EVRUHW -

0 RGDOWAV 5RXWHDX

. /1HX]  (FROIV3DXQP 1B 9 [F\VRU ) IDQERY
5R®IW-- 5RXWHDX - DFT XHV3lk YHW

+ R OQBLGH K ¢ K 3(9 DXV 568/ 7$76 2%6(59¢6
«FROV IRV WP HWAH
« (OFDGUHP HOW XQH FROHI® W HQ « FRQRP IH « <P HU HQFH G LG« HV FRQOF 3 \MV
\RFID®I HWDP M®I GUHFWEFH FKDW «H GH H SDW¥FISDWRQ GHVSDUWHQWNDX
FR« GXFDWRQ 0 DWFK« ) HWW
« +DEIBIWVG« YHBSS«HV
KU I WHV KV [m(H HQFRXWDJ HUGDXVRORP IH GH

@HQ DQWNX\FIMUD FRRS« IDWRQ

@ e 0 @ HOWH BIVP HP EWHVGH @ IDP (@

[ £0mU00RET & ’OENU je%)iUOi ac )éé ?ﬁg)?iOGi ac >é<é 2550?1061 3(563
S EONU £00f  «<U 6U E ( (&7,9(6
. 3RXUXLYW @ FRDQP DWRQ GHV
/ H\/SW_N FDI«VSDUWHQWGDQVEBIV« FRBIV
o S5SHSUWHQGUH GHVWP SVGH
&%) IDP I®IV « FRBIV DFFXHIOGH @MY WOF RQAH SDUHQW YHW®I IRXUE
DFFRP SDJQHP HQWFROWH $96$3$ 0 DMRQ SDIOTXDQG [ODMEHDX

GHVER@DUWW YV




>

@

J( 3=/()$0,//(6 (7% 8/7(6

/

2£1 <™UOI * YEI 6,0« . UOYEI @

5

e ?£1 1UEI @ N HE]

3WIRSRWHU HQ FRQFHUBWRQ DYHF ®IV IDP 1@ GHV VRUAHY FROAFWYHY HOAH SDUHOW RX HOWH
SDUHOW HVWHOQ DOW SHUWP HWGH FRQWAKILH DYHF H@IV GIVEDVHVIRQGDP HQWGIVE¢ CH[ HFIEH GH GIXWY
&V SDUHOWA & HVVRWHV ROADXWLYRFDWRQ ¢ (BIYHU GV TUHLOV TLOD O HL/ ¢ FHURIOHY DFWYIWYV
GH BMYHWGH G« FRXYHWM & cHWA«J DEIP HOAMCRS SRWX QW SRXUBIVIDP I®IVGH SDWHUXQ P RFP HOW
GH FRP SQFIW HQ IDP L1

2 ENHPALV GX SLRJWDP P H

SHQRWFHUBIV L] BV SDUHOMDX|

) DYRUWHUGBIV UHDWROV [OWDIDP LD ®N
(QFRXUDJ HUB! EIHO =\WH [DP LIDO

" « YHRSSHUGHV THOV VRE DX

o 3URP RXYRIUGHVDFWY LW/ « GXFDWYH\

)$,70$548%$17

/D \RWH ¢ & KDBQD «W @GRFFDMRQ
GH IDWHP EGIUGHV MIXQHV GHV
HQIDQW HWGHV IDP LGBV SRXUXQH
\RUH FXEYUH@I FRP P XQH /HWe P H
GH @ SKRWR D SA DX[ SDWMFISDQN
[ HV VRUAHV TXL ¢ \RXVEOIVaJ HV RQAP RQAX

. \RUHVIDP GBIV EHDXFRXS GH FXURVW HWGHQWDLO

o \RWHQHUH  I«YUHU 31&P DORQ YDMM BYGH O RXWxH
(\SDFH GHVO RQGHV3ROWHVHWEI H
SDWHQWHW HQDQW

o  MIOQ IHWYDCE LT XH DQDUWHVE ' RG
et 5<68/7$76 2%6(59<6

o QRYHPEW P X\WHGH D SKRWR . QRXYHGBV IDP LGBV
1 IF« SKRUA 1 IHSFH HWYIMWM GH & KDBQ SDUAELSDQWMY DX \RWEHV\KIM ¢
SDUHQWHW  HQDQW O FRP P XQFDWRQ & DO H HQ
o \RWHVIDP I@®IVGDQVElI FDGUWH GH VR Gox FR®I
GRS« DWRQ 4 XDWHUGH W « 6RUAHV IDP LGV W V DSSkF L« HV
. VRUAHV P DUFK« HQ MIQ RFWREUWH HW SDUBIVHQIDQWFRP P H GIXWY

QRYHP EW ¢ O IRIH GH %I\DQORQ SDUHOW
0 IFLRSRAY ¢ 9DXQ HQ9HIQ HWE 2 \ RQQD[

&KL LHV F&V DQQ«H

3(563(&7,9(6

« P SQr XHUGDYDQWJ H G\
IDP L@V GDQVEI FKRIL HW
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DAXHV GHV P LOHX] XWDX] HWXUEDLQV /D IRWP DWRQ DGKD FRGH HWAXQH SUHP B B «\VBSH SRXU
DP RFHUGHQWKH ¢ @XWR « FREI DWRFIDWH & RXGIXWY P REIBN (@ HWAVGHWMD<H DX[ SHURQQHV

IDQFRSKRQHV RX QRQ IWDQFRSKRQHV aJ«HV GH  DQV P IQP XP  WHQFRQWDQWGHV GILIEX@YV
GAQW.J IDWRQ & HV¢ © OQJI XH IUIDQODIMH

2 ENMIPAIVGX SLIRIWP PH
« %MHUBVR®IP HOMWRFLDO )$,708548%17
+ 2 [ITUWXQH SGVJI WDQGH P RELDW " HVVRUWHV S«GDJ RJ LT XHV SRUBQ
T XRWSIHQQH VXU @ G«FRXYHUM GH SDUFRXU
« )DFIMMUGFF2 V¢ XQH DXWR «FR® SRX SIKVRQV RQW «W  SIRSRWHV DX]
GIVSXETVIUDJ IOV DSSWQDQW GH @ IRWP DWRQ DSKL
« $P «@RUHUD P DWIWH GH @ ®QJ XH FRGH
IUDQODIWH
« 3RP RXYRIUGQVHUARQ VRFID® HW
SURIHWRQQH®
5<68/7$76 2%6(59<6
0 RGDQAV /@ . GHV DSSUHQDQW LQWJ LHQ
o /IHX $XWR «FROI&RXGIXWP REIBIV ®IV FRXWY GH FRGH GH @ UIRXWM
(\SDFH 0 RXI® WV \KIWM ¢ @ IRWP DWRQ

« (QFDGWHP HQW IRWP DWEH HQ IWDQEDIVHW
P RQWEH GH @XWR «FREI
« )RWP DW DWIRHWGH KHXUHV\RXV®IV

P DWMV\KU S«URGHVGH \HP DIQHV 3(563(&7,9(6
@ « $XJP HQMUBI QRP EW GH
&KU I WHV K@V v SDWFISDQW¢ @ IRWP DWRQ

uOn®TM< Jefi £ueE| £|| UO
®JeN<oUO ®JeN<oUO

3 DUMQDLLHYV
(VDWO I@® GH / RQVBI 6DXQHU( &/$ ) RQG
BRFIDQ XRS «HQ




N
- /(3-/(,16(57,21
/

e 25 06U MUE <11 U™ 6, £ UNENS N U &

/D P M HQ SOFH G XQH DXWR « FR®! DWRFIDWH ¢ @ 0 DMRQ FRP P XQH YA ¢ SIRSRVHUGHVFRXWY/
GH FRGH GH @ WRX\M HWGH FRQGXIM DFFHWE®N ¢ \RXV (@ SHWP HWGH |DYRUWHU QQVHWRQ
SRIHWRQQH® HWARFID®! HQ Lk GXIVDQW®IV EDUE IHV GH \RXWRIGUH IQDQFE UHV @ XIMAT XHV
KDQGIEDS  /HVFRXWY IQF GHQMM«RUH HWSWDWT XH DGDSWVDX[ EH\RIQV GHV DSSUHQDQW DYHF
XQ DFFRP SDJ QHP HOWSHURQQD@. / (DXWR « FREI RU DQVH DXWLGHV\ABJ HV GH UHP IVH ¢ QLYHDX
SRXUBI SXE@F \HQRU

2 EMIPAIVGX SLIRIWDP P H )$,76 0$548%$176

« $IGHUBIVDSSWHODON ¢ REWMQUBIXUSHLP - SFTXMARQ  GXQH  YROXW
GH FRQGXILH DXJ P HQBQADIQU BIXWY LRGEP DA Bl el et
FKDQFHVG HP S@L \,/_ IDFIBI CREWIQWRQ ¢ QRWH SXET

« $FFRP SDJ QHUBIVDS SIHQDQWGDQVBIXU é I\RXYHQWUDJ 1

« 3IRSRWHUXQ VXLYLLQGLYIGXD@/& DGDSW WHQRW DX YRODQW  \HWRQ
DX[ EH\RIQVHWDX] WWP HV GDQV@QXH

G DSSWQMADJI H GH FKDT XH DSSUHQDQW
« )DFIOMUCDFF2 V¢ @ IRWP DWRQ SRXUBIV
KDEMIQNGX TXDWHU

* (QFRXWDJ HUGHVFRP SRUMP HQW 568/7$76 2%6(59<6
UHVS RQVDE B1V HWh« FXUMBLUHV \KUD URX\WM

SHURQQHVRQWREWQX ® FRGF

GH @ WRX\WM
0 RGDQAMV E« Qx| IF IDIWHVRQAREWOQX ©
. /IHX $XWR «FRO &RXGIXWP REIBIV (\SDFH SHW IVGH FRQGXILH
0 RXI® UHV

« (QFDGWHP HQW P RQWEH GDX\R «FR®!
« )RW DW FRXWGH FRGH \RX\DX B®QJ GH
@QQ<H IRWP DMWRQ FRQGXIW \XUS UHWF USWRQ 3(563(&7,9(6

&KU I WHV FaV . ' «YHBSSHP HQAGH GDFWRC

@ @ @ e S

eOa@™c £l , ULl x@™ac0d ace  FUu £EE]
YETUYE  @eN<OUOEI _£icei O ™AGUO
cuicu £00 £008006

(DWE RQHIOG« SDUMP HQBAGEX - XID ) RQG
\RFIDOHXURS « HQ 9 1@ GH / RQV®! 6DXQHU




>

/

/( 3—/( ,16(57,21

£ i £<0 Y£ 8céd O« £ aUUeEEN &,

/H &WHDX GH SDUDIQDIH SRXUMP S®LHWIUXQ GMSRMW R» GHV E« Q< YRGIV DFFRP SDJ QHQAGHV
GHP DQGHXY GHP SBLSRXU®GIV DIGHU ¢ DFF«GHURX ¢ WH P DIOWQU GDQV CHP S®RL HWRX @
IRUWP DMRQ 8QH SWRIHWRQH® GH @ 0 DDRQ FRP P XQH FRRWGRQOH G GDMSRMW HWDWXUH DX|

SDUDIQV HWDX] P DUDIQHV BV P R\ HQV ®J I XHV GADFFRP SDJ QHUBIV 1 I@IX® GDQV GBIV P HIGIXWY
FRQGIMRQVSRWE BV

)$,760$548%$176

2 EMIPAIV GX SLRJWDP P H
o ' «YHRSSHP HOWGX WkWHDX GH
o $IGHUBY SHURQHVHQ LHFKHWKH G HP S@l SDUDLOQDJ H \KUBHQWHP E®l GX
UHQF ROADQAGHV GLLIHEX®Y VG IQHWRQ WUWRIH Go &/ $

SWRIHWRQQH® ¢ DFF«GHUSXV
IDFLBIP HQADX P DK« GX WDYDIO
« 0 REIMHUBVUHWRXUFHY ®RFDGIV
« 2 IIWXQDFFRP SDJ QHP HQWS HWRQQD @V

GHV ILABIXQE DWVXV GHV
\//_ TXDWAHWY 0 DURUH HWO RXL® UHV
é GRQW [HP P HVHW KRP P HV

HVKQ\RXWHQ P RUDCDX] SHURQGHY « 2 UDQMDMRQ GX SIRMWNSDFH GF
SDUDIQ<HV HQ SDUWBJ HDQWGHV @HP S®L} DYHF ) (DQFH WDYDICHW
H[ S« UHQFHV HWGHV W VHDX[ P IWRQ ®FD®
SWRIHWMRQQH®
0 RGDOAYV
5<68/7$76 2%6(59<6
« /IHX (\SDFHO RXI®UWHV BV e BUB
e (QFDGUHP HQW  SWRIHWRQQH®I . v LOH
SDUDIQV P DUDIQHV FRQWAMHQABI «\HDX GH
« )RWP DW ¥ XQRQVGH FRP W GH SI®\DJ H SDUDIQDIH
HQWHWAQVIQGLYIGXH®DYHF GIVIIBIX® « o MRXW«HV HFXWP HOASRXL
62 (/,6 HW(3$57
SHWRQQHV DFFRP SDJ Q< H\
&KU I WHV FaV

3(563(&7,9(6
. 2 UDQMWRQ GDX P RIQVXQ
@  IRXP HP S®LHQSDWMQDUDW

X< 80,™& < OO aOa UEI £N qluee£l YE S DYHF ) IDQFH WDYDIO
eETBIGEN £0O v
£08c&EX &< O 5HQIRUFHU@«< T XLSH GHV

< E™ L 7
£6 X [g~ E« Q< YRGIV

3 DUMQDLLHYV
(DW& RQHIOG« SDUMP HQWAGX - XD 9 @
GH / RQV®! 6DXQHU( &/ $




N
- /(3-/(,16(57,21
/

3™y VeU.o

/ DFFa VDX GURIWHWKXQ VHWYIEH SIRSR SDUD 0 DMRQ FRP P XQH TXLD YRFDWRQ ¢ Wk GXILH GBIV
IQ«J DOXV VRFIDBIV HWE OWMU FROAH & QRQ WHFRXW JWFH ¢ XQ DFFRP SDJQHP HQW
SHURQQD @k

2 ENMPALV GX SIRIWP P H

. ,QRWP HUGIV KDELMDQW VXUBIXLY GURIW
HWIHQGUH QQIRWP DWRQ MUGLT XH HW
DGP IQMADWH DFFHWE® HW
FRP SW&KHQME® SRXURXV

« 2 UHQMUYHWONVVHYIEHVFRP S«\WMQW

« $FFRP SDJ QHUGDQVBIVG«P DEFKHV

)$,760$548%$176

. $EDQGRQ GH @ SUVH HQ FKDU F
GHVAMYDWRQVUHBIYDOWGX GURIW
A’/. GHV«WDQJ HY
. 8QH P DIRWA GoX\DJ HWHQ
JUDQGH GUIEX@Y HWHQ G WHWE
SDUHOWLR@V WDYDIBIXY

SWFDIHV SHURQQHVE J «HV

0 RGDQMV
e /IHX (\SDFH O RXI®WHV
0
« (QFDGWHP HQW P «GIDWEHV 5¢68/7$76 2%6(59<6
« )RW DW WHQGH] YRXVIQGIYIGXHO®DYHF o K«P DW XHVSUQFISDOIVWDIW HV
GVSXE®V GX&H P IQOXWVE  KHXUH IQOVHUWARQ SWIRIHWRQOH GURLW
VRFIDX] WDQW WRFIDO
« 0 M HQ « YIGHQFH GHVHIIHW GH
@ IWFWUWH QXP «UT XH
&KU I LHV KV
@ @ 3(563(&7,9(6
o ,QWJWHUD SUIRE@P DWI XH GX
[ EOYE q Uui 5 [EOY£ q UU|£Y£ o&N N £1 U081 UE™on . QRQ UHFRXW DX[ GIRIWGDQVFH
£d UOOEZ;(V:I' Ul Yu uOEOYE g Ui GMNSRVW

3 DUMQDLLHV

(VDWO I@® GH / RQV®I 6DXQHU( &/ $




>

L/

/(6 $7(/,(56" ( 58(

/

/ HVDW@IWGH XH RU DQM&VSDUD 0 DMRQ FRP P XQH \RQWKQH G« P DUFKH SURDFWYH SRXU
D@®IUC O HQFRQWH GHVKDEMIQWV HQ SIRSRDQAGHVDFWIW VYD Uk HVHWDFFHWE ®IVT XL
FROAEXHQADX EIHQ ~WH IQGLYIGXHOHWERBIFW \RXWHQ G\ QDP MDQAG\SDFH SXEGE ,@\RQWKQ
RXWIP SRUBQUGH P « GIDWRQ \RFID®! HWGH G« YHRSSHP HOAGX SRXYRIUG DJ IWGHVKDEMPQW

/ HVDW@QHWGH XH SIRSRWVSDUD 0 DMRQFRP P XQH \RQARW DQV« VVRXW @DQQ« H GDQVGHV
@1X[ IGHQW«VSDUBIVKDEMIQW

2 EMIPAVGX SLRIWDP P H

« 2 IWGHVH\SDFHVGH LHQFRQWH LOIRWP HY
HWHWAIV SRXU DYRUVHUBN « FKDQJ HV
HOWH KDEMBPQW GH GlLI« BHQWa J HV
FX@BHVHWP 1BHX]

« QYHWWHWG\ QDP MHUGN\SDFH SXETF

)$,76 0$548$176

. ([S«UP HQBMRQ GEXQ QRXYHDX
@HX GDWAIHU GH KH VXU ®
TXDWHU GH @ O DURUH
SDWDJH GH ©® SOFH WRQGH

7WDOMRWP HUGHV @HX] GH SDWDJ H HQ GHYDQW ~ XH GHV J HQUDQH!
HVSDFHVGH YIH DQP «VHWDWDF WV MM WDE®I GH SIQJ SRQI SIRFKF
« 3HWP HWIH DX[ KDELMDQW GH \H \VHQMISGIV¢
@M HADFWIXW GDQVBIXUT XDWAHU 0D HQ SOFH GXXQ VM WYP F
GKRWILHV GKLYHU HWGa<W DIIC
Ge-WH DX SAV S8V GH
KDEMPQWHWGH BIXWEHWRIQV
0 RGDOWV
« /IHX 4 XDUWHWYO DURUH HVWD RXI® WV
« (QFDGUHP HOW P « GIDWIXWWEHVHW 0
FRQWHI® W HQ « FRQRP [H \RFID®I HW E5<68/7$762 /6(59<6
IDP D® DQP DWXUHFWXUMXQHV . 8QH I T XHQBWRQ SOV
« )RWP DW GIVP DIGIV\KUBI TXDWHUGH @ P SRUBDQWM VXUV DWaHW/
0 DURUH HWBIVMXGLY\XUBI T XDWAHUGHV RU DQLV«V VXU®!I T XDUWAHUGHV
0 RXI® BV 0 RXL@® HV
« YK TXHQBWRQO DURUH ¢
&KU I LHV K&V o ) TXHQBUWRQO RXI® WYV ¢
X< 20, ™8<0UOI <0 X<&0,™8<o Ul * E FUN "~ & 3(563(&7’9(6
E O B efi E < SRR E CGEEES VE &IE «  3RXUXMM GHVDWRHWGH XH \KU

OV \IWMVIGHQWI«V
G« YHRSSHP HOWGHVDW@AWY

3 DUMQDLLHV FXIMOH HQ S®ILQ DILNKUBIV  \WMV
&$) $1&7 (&/$ 9B GH/RQVEI 6DXQHU




[( &)< $662&%$7,)

\a'q”

/H &Dl« $ WRFIDW GH @ 0 DMRQ & RP P XQH HWWKQHVSDFH GH YIH VRFID® GH SWR[ [P lW DQIP «
SDUXQ FR@IFW GDWRFIDWRQV TXLYM ¢ UHQIRUFHU®BGI @HQ VRFIDO IDYRUWWHUD SDWWFISDWRQ
FIMR\ HQOH HVRITULXQ ®HX G « FKDQJ HVHWG DFWIWYVSRXURXVE / RQVE 6DXQHU

2 EMPALV GX SLIRJIWP P H

« 3WRSRWHUXQH\SDFH FKDBIXWHX] R» BV
KDEMPQWGX TXDWMHUHWDX GHO® SHXYHQW
VH UHWRXYHU « FKDQJ HU WAHUGHVY @HQV
\RFIDX[ HWRP SUH BIXU« YHQXHAVRGIP HQV

)$,70$548$17

- XVI' XcdHQ GIVX\VDJI HYGX FDI«
DWRFIDW | &k T XHQWIHQW
H[ FGMYHP HOA®B! GHX \IXUGHVWP SV

IRWDYHF XQH SURJ IDP P DWRQ

DXWRXUG XQH ERIMRQ :
« 3UIRSRVHUGHVDQIP DWRQV YDU«HV MX[ Gk SWKFM " HSXIV LOH \RQW
\RFl«\W DWIGHYF &k DWV SIRMFWRQV DSSWRSU«V @HVSDFH SRXUHQ IDLLH
G«EDW HW FRQUEXDQW @ YIH GX XQ Y« UDE®! @HX GH YLH FHWHM
T XDWHUHWDYRIMDQAD SDWFISDWRQ GHV WIQGDQFH VIHWAHQF RUH LHQIRUF «H HC
KDEMDQN
0 RGDQMV

5<68/7$76 2%6(59<6

/@ « 2 XYHUXUH GX FDI« DR GX OXQG
DX VDP HGLVXUGHV WP SV GH

« /IHX (\SDFHO RXI® WV
« (QFDGUHP HQW FRGIFW GDWRFIDWRQ
FRRUBRQQ« SDUXQH E«Q« YR®I GH @ 0 DMRQ

FRP P X(H NRX U< H
« )RWP DW GIVSOJ HVGRXYHWUH DX SXE® o 4 XHO XHV VRU&HV RU DQMW HVDX
\RQADWK Uk HVSDUXQH DWRFIDUWRQ FRXWGH @Q«H
SDUMQDIUH
SKUTLHV FaV 3(563(&7,9(6
., QAJ BHUGH QRXYHEBIV
N , DWRFIDWRQV DX FR@IFW
@ @ & RXYHUMUH GH F Wk QHDX][
NRXLDAQHY/ Wk J XAQHW/
1U™MCB U0 e, o & 3IRSRWHUE GHVJ IRXSHV
¥ @ eE O] Y& EeleE

GX\DJ HYGH SUHQGWH HQ FKDU H
GHV FWQHDX[ GARXYHUMUH

3 DUMQDLLHYV

| «FKITXIHUQGRQHQ @ 3(, 3HFXIRD $ BQHQRO @ * IDSSH O P «GIDWa TXH GHV & ' WDFN
1 51® ,Q1RP IQ« /XGLDNR1R ( © @ XH GH HQHI QHP HQW @ FRQI«G« UDWRQ IDP M ®!
GHVIDP MGV O 9 @ GX FKDQI HP HQW3HXSBIVARGEDIBV- XD - XD [HWVHWD \k FXUA \RFID®|
GH @® HQBWRQ




>

L/

[( &211(&7,) $6628&%$7,)

/

/H FR®FW DWRFIDW HWXQ RXWO GH FRRS«WWRQ HWGH FRRUWBGIODWRQ DX WHWIFH GX
G« YHBRSSHP HQMWRFIDOGHV TXDWWHWY 0 DURUH HWO RXI® WV ,OSHWP HWGH WHQRUFHU ®1 SRXYRLU
G DJ lUGHV DWRFIDWRQV RFD®IV GH P XW\XDQHUGIVHIIRW GH SRWMUGHV SIRMW FRP P XQV SQ&V
HIIIEDFHP HQWHWGH FWKHU XQH G\QDP MXH SRMWH DX VHIQ GX WUMRIKH DYHF © 0 DIVRQ
FRP P XQH FRP P H IDFLOWWXUHWFDWO VHXU

(Q ® FR®IFW DWRFIDW «\DMFRP SR GHV DWRFIDWRQV\XLYDQMY  @WRFIDWRQ \RTEDILA
GHV \«QRWY @GRQHQV EOWRFIDWRQ GHV GV @P [ED® GHV BV COWRFIDWRQ FX@BI® ) DQFR

XTXH @EWRFIDWRQ (V 6DOP  9«® TXL WV ® 6HFRXY 3RSXOIW 3HXS®V \REEDIHV - XD

$ RQHQRO © 0 DMRQ FRP P XQH GV MXQHV GH ©® 0 DURUH @O & RQI«G«DWRQ 6\ QGIED®I GHV
)DP BN © /UXH GH GHQHUQHP HQW  %URGHQD &-( ' DQWHV @WQU GX J WDIQ GDU LB

@« FKIT XIHUR GRQHQ FOE GHVDIQ«VGH O 0 DURUH HWL XNXDIHD

2 ENHPALV GX SLRJ WP P H

« ) DFIOMUD FRRUGLODWRQ HAD P IVH HQ
W VHDX GHV DFWIXW ®RFDX[ & «HUGHV ;
H\SDFHVGH GID®J XH HWGH SDUMQDUDW é\’—
SRXUXQH DFWRQ SAVFRK« BHQW HW
HIIEEDFH

« P SXGHUGHV G\ QDP LT XHV FREHFWYHV HC
IDYRUWDQAD FRMERWDWRQ HQAH
DWRFIDWRQVHWSI miDLLH HQVHP E®i }

« 9DAUHUBI UHWRXUFHY HWBIV\S « FILIE W

GX TXDWHU 5«68/7$76 2%6(59<6

. 3DW¥ISDWRQ GHVDWRFIDWRQVGX
0 RGDOWV FROGIFW \XUBIV\WMP SV IRW GH @
0 DMMRQFRP P XQH |-\M GX SDIQ
TXDWHW G W P DWFK« [HWN

& RRUGLODWRQ GHV « Y« QHP HQW
DWRF IDWVGX T XDWHU

$ FFRP SDJ QHP HQWGH @ 0 DMRQ
FRP P XQH \XUBIV« Y« QHP HQNVGH!
DWRF IDWRQV

)$,760$548$176

« 2 UDQMDWRQGH @ [-W GHV
FX@XUHV DIUFDLOHV ®f
\HSWP EW

. 8QQRP EW FIRMDQW
GADWRFIDWRQV ¢ FDWDFWU
FRP P XQDXWBLLH

« /IHX (\SDFH 0 RXI® WV

« (QFDGUHP HQW WS \HQBQNGHV
DWRFIDWRQVSDWEISDQOMY  GHX] \DOUk V
0 DMRQFRP P XQH

« JRIPDW KXQRQWXVEN P RV

&KU I HV K&V

3(563(&7,9(6
o 2 XYUW®OI FR®IFW ¢ GADXWHV
DWRFIDWRQV DX GHO® GHV
i UT'V'< 0, uoi £O“UOOE£| aCEN £OOT'UN Nuo
TueE T“UEE“G@ £008068 N<&AueE06606 WUMRIHVO DURUH HWD RXI® UHV

« $FFRP SDJ QHU® FlkDWRQV

3 DUMQDILHY GDWRFIDWRQV HQ DSSRUBQWKQ

\RXWAHQ WWIF KQIT XH HWE AT XH
91® GH / RQVEI 6DXQHU$ 1 &7 (&/$ 5«JIRQ% &




>

/

/$ 12857,21 ' ( 65/ (€

/D 0DMRQ FRPP XQH SWRSRH ¢ \HV DGK«UWHQW DX[ DWRFIDWRQV RUDQWP HV SXEEV HW
SDWDSXE@V GX EDWQ @GRQHQ @ ®RFDMRQ RX @ P MH ¢ GLSRVMRQ GH VHV VD@ SRXU
CRU DQMOWRQ GH BIXWYDFWIWY GEXQH i XQRQ GEXQH DWHP EQH J « QDB HW

8 QH SDWFISDWRQ QDQFE WH SHXW-WH \R@F WH SRXUFRXYUW®IV 1D GADQP DWRQ GH J HWARQ HW
GAHQWHWAQ GHVHSDFHVFRQk«VE @ 0 DMRQFRP P XOQH

2 ENPAIV GX SWRJWDP P H
) DFIOMUGRW DQVDWRQ G LOWDWYHV GRFD®IV )$’760$548$176
o 2 HUWXQWUWYIFH VXSS@&P HOQWLLH DX[ « 8QH ORXYH@® JUu@ WWDUWH C
DGK« UBHQW «W DSSOX«H ¢ SDW GX H
« S5HQRWHUGBI ®HQ \RFIDOHWBI G\ QDP WP H HSWP EUWH SDU @ 0 DDMRC
DWRFLDW FRPP XQH HQ WP SOFHP HQ
o 2 SWP VHUOMDDWRQ GHVH\SDFHV GH @QFHQ MWPH Gt
WUWIFDWRQ GH @ 91@® GH / RQVE
6DXQHU \XIW ¢ ©<P DQFISDWRC
0 RGDOWYV GH ©® 0 DMRQFRP P XQH

. /IHX (VSDFHO DURUH HW\SDFH
0 RXI® UHV
» (QFDGUHP HQW DI HQWGDFFXHIO 5.68/7$76 2 %6(59<6
« )RW DW ®FDWRQME @QQ«H} HWRX
Wk VHYDWRQ SRQFVMH@I « ' HSQXVHQSXV GH GHP DQGHV
GH @RFDWRQV GH VD@1
kJ X@ WHVFRP P H SROF\XH®IV
o 8QHIP SRWELQOY GH kSRQGWH
DX P IHX[ DX[ KDEM»QW GX
T XDUAHUS RXUGHV « Y2 QHP HQW
IDP LODX[ FXMOQH SDVDGDSWH

L EUSET VE L EUEIYE FUN"¢&
Bm™oU0  EMOUO  YEiiU™oUd
AUO™UEHE & U e Yoz EOYE
8« QEC £
. 000ybz 3(563(&7,9(
BuLus < OER

« $XJP HOMU®GI QRP EWH GH

3 W_I\/ FUW<QHDX[ GXWIVDWRQ GH'

®FDX[ HQ ®Q DYHF ®IV

91® GH / RQVE 6DXQHU DWRF IDWRQVS DUIMQDIHV




\
- 33$57(1$,5(6),1$18&(5€
7

/D 0 DMRQ FRP P XQH WAHQW ¢ UWHP HWFIHU WRXV \HV SDUMQDIUHV
IHODQFIHY SRXU GIXU \RXWHQ ¢ WRQ DFWIMW HW DX DFWRQV
G«SB®\ «HV




$ WRFLDWRQ 0 DIVRQ FRP P XCQH

(\SDFH 0 DURUH \B JH \RFIDO XH GHV* HQWDQHV / RQVEI 6DXQH!
(\SDFHO RXI®WYV  XH GHVO RXI® WV / RQV® 6DXQHU

FRQWFW P DMRQFRP P XQH IU P DMRQFRP P XQH 1U

P SUP « SDUQRV\RIQV $ WRFIDWRQ L 0 DMRQ FRP P XQH XH GHV* HQWDQHV / RQV®! 6DXQHU & RGH $ 3( = /RQVO
6DXQHU 1 H SDVMWUKUD YRIH SXE@ XH



	RAPPORT MORAL ET RAPPORT D’ACTIVITÉ
	20 25
	SOMMAIRE

